


Using Online Prices in Statistical Offices
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PriceStats uses online prices to calculate  
innovative economic indicators



Will the nominal exchange rate depreciate or  
appreciate?

Source: PriceStats
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What will the official inflation rate be in the  
near future?

113

111

109

107

105

103

101

99

97

95

1-Jul-08 1-Jul-09 1-Jul-10 1-Jul-11 1-Jul-12 1-Jul-14

U
S 

Pr
ic

e
In

de
x

1-Jul-13

Date

PriceStats CPI all urban, non-seasonally adjusted

1-Jul-15 1-Jul-16 1-Jul-17

Source: Bureau of Labor Statistics and PriceStats



Online prices are a useful source of information to  
estimate inflation trends



Online prices are a useful source of information  
to estimate inflation trends

Source: Bureau of Labor Statistics and PriceStats
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PriceStats sees statistical offices as partners



PriceStats partners with Statistics New Zealand  
on two fronts

1.- Research

2.- Data License Agreement

How can we calculate quality-
adjusted price indices with online  
data?



Scraping is just the first step towards getting  
useful data

Scraping Cleaning Classifying Monitoring





Disclaimer
None of the information in this presentation may be used for commercial purposes. The  
information provided herein is not intended to suggest or recommend any investment or  
investment strategy, does not constitute investment advice, and does not constitute investment  
research. For academic research or journalistic uses, you must cite PriceStats as the data source.  
Using PriceStats data does not give you ownership of any intellectual property rights in our  
services or the content you access. Please contact PriceStats if you have any questions.
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